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Instructions:
1. All questions are compulsory.
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ENGLISH VERSION
Explain the system of measurement of national income. With its limitations.
OR
Give the meaning of aggregate demand. Explain the determinant factors of aggregate demand.
Explain the average and marginal propensity to consume with example.
OR
Explain the average and marginal propensity to saving in brief.
Give the meaning of multiplier. Explain the process of multiplier.
OR
Give the meaning of inflation. Explain the effects of inflation.
Give the meaning of inflation. Discuss the causes of inflation.
OR
Give the meaning of national income. Explain the different concept of national income.
Write short notes. (any two)
1. Concept of consumption function
2. Types of inflation
3. Leakages of multiplier
4. Affective factors of propensity to consume
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